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Å Focused on three key plays: 

Å Highest return projects

Å Projects with significant long term potential

Å 2011 drilling program emphasizing oil and liquids-rich natural gas opportunities

Å Disciplined business approach

Å 2011 average production 25,200 ï25,600 Boe/d;  32% liquids

Å $600 million market capitalization (99.5 million shares outstanding)

Å Strong shareholder base

Corporate Profile
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Diversity Across Three Core Regions

November 2011 

Core Regions

2011 Average

Production

Total Net

Acreage Key Product

(Boe/d)

1. Deep Basin 13,400 380,277 Liquids-Rich Gas

2. W3 / W4 7,900 859,612 Oil & Gas

3. NWAB/NEBC 4,100 335,296 Oil & Gas

Total 25,400 1,575,185
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Three Key Investment Areas, Development 

Drilling & Inventory De-risking Continues

November  2011

Å 400+ Hz Upper Montney

location potential

Å Abundant other zones 

Å 75+ Hz Spirit River & 

Notikewin location 

potential

Å Abundant other zones

Å 50+ Hz oil location 

potential

Å Abundant other zones 
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NuVista Play Potential 

A Focus on Liquids
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Liquids Rising

November  2011
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W5 Spirit River/Notikewin ïMomentum 

Building in a Strong Core Area

Å 1-15 Notikewin - Test 5.4 MMcf/d @ 6 Mpa

Å IP30 2.7 MMcf/d

Å 4-36 SR Hz - Test 12.4 MMcf/d @ 12 Mpa

Å IP30 4.5 MMcf/d restricted, flat 6 months

Å 13-36 SR Hz - Test 10.7 MMcf/d @ 9 Mpa

Å IP30 3.7 MMcf/d

Å 13-13 SR Hz - Drilled and waiting on 

completion

ÅGrowing inventory of  Hz locations to 75

ÅLine of sight to 7 year drilling inventory

ÅBroadening geographic focus of drilling

Å 13-24 SR Hz - Test 16 MMcf/d @ 9 Mpa

Å To be on production December 2011

November  2011 6



W5 Area Hz Multi-Frac Well Type Curve

November 2011

Unrisked Well Economic Indicators:

Drill $2.5 - 3MM NPV $ 5.5MM

Complete $1.5MM PIR 1.0

Equip & Tie-in $1 - 1.5MM RR 3+

Total Capital $5 - 6MM ROR 50%+

Spirit River B Hz Wells Alder Flats 

Type Curve

Initial Rate                           5.4 MMcf/d

Ultimate Recoverable         3.4 Bcf
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Hallam & Zoller Lake Birdbear

ÅRecord oil volumes peaking in 

October 2011, at 3,000 Bbls/d gross 

from 700 Bbls/d a year ago

ÅCosts down 10% - 20% per well on 

repeatable pad drilling efficiencies

ÅAverage development well payout six 

months

ÅUp to 2 year location inventory

ÅContinuous 1-rig Hz program

Å2.5% royalty on first 100 Mboe

Å~13-15o API Oil

Extension Success

ÅHallam South Extension is underway

ÅNew pool Lloyd test was successful, 

monitoring performance

W3/W4 ïHeavy Oil

Exceptional Economics, Record Volumes
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W3/W4 ïBirdbear Heavy Oil

Exceptional Economics, Record Volumes

November  2011
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W3/W4 - Zoller and South Hallam

Type Curves and Economics

November 2011
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Zoller ïBirdbear Type Curve

Initial Rate 175 Bbls/d

Ultimate Recoverable     80 mstb

Zoller Realized Economic Well Results:

Drill $0.8MM NPV $1.9MM

Complete $0.3MM PIR   1.4

Equip & Tie-in $0.3MM RR    3.1

Total Capital $1.3MM ROR 189%

Hallam South ïBirdbear

Type Curve

Initial Rate 125 Bbls/d

Ultimate Recoverable     55 mstb

Hallam South Development Program 

Risked Economics:

Drill $0.8MM NPV $1.0MM

Complete $0.3MM PIR   0.7

Equip & Tie-in $0.2MM RR    2.1

Total Capital $1.3MM ROR 70%

0
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November  2011

W3/W4 - Lloydminster Oil Development

ÅHz pilot well success:

ÅIP 140 Bbls/d

ÅCurrent rate 105 Bbls/d

ÅCumulative 30,000 Bbls in 

just 10 months to date

ÅFollow-up development 

drilling ongoing in this pool

Å~13-15o API Oil

ÅRoyalties 5% on first 50 MBbls

ÅNew pool Lloydminster test was 

successful, monitoring initial 

production performance

Initial Hz pilot well
H2/2011 follow-up Hz 

drilling
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W3/W4 - Lloydminister Type Curve

Lloydminister Type Curve

Initial Rate 140 Bbls/d

Ultimate Recoverable          100 mstb

Unrisked Well Economic Indicators:

Drill $1.1MM NPV $ 1.8MM

Complete $0.1MM PIR 1.3

Equip & Tie-in $0.2MM RR 3.3

Total Capital $1.4MM ROR 139%
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A Regional View of the Alberta Montney
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ÅNVA land position of 155 net 

sectionsé

ÅIn the heart of the Liquids-Rich 

fairway (50 ï100 Bbls/MMcf)é

ÅIn an area of increasing 

industry activity
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